UNITED ARAB EMIRATES
MINISTRY OF ECONOMY

OFFICE OF THE MINISTER

Circular No : 5/2021
Date : 25/08/2021

Reference to our Notice No. 1/2020 dated
16/December/2020 regarding Targeted Financial
Sanctions (TFS) Reporting

With regards to Licensed Designated Non-Financial
Businesses and Professions (DNFBPs) obligation for
TFS reporting, as stipulated in the :

- Federal Decree-law No. (20) of 2018 On Anti-
Money Laundering and Combating the Financing of
Terrorism and Financing of lllegal Organizations
and its Executive Regulations issued by a Cabinet
Decision No. (10) of 2019.

- Cabinet Decision (74) of 2020 “Regarding Terrorism
Lists Regulation and Implementation of UN
Security Council Resolutions on the Suppression
and Combating of Terrorism, Terrorist Financing,
Countering the Proliferation of Weapons of Mass
Destruction and its Financing and Relevant
Resolutions”.

The Ministry of Economy (MOE) in coordination with
the Executive Office of the Committee for Goods and
Materials Subject to Import and Export Control
(Executive Office - IEC), has developed a unified
mechanism to report TFS obligations utilizing the
Financial Intelligence Unit’s (FIU) online reporting
platform GoAML.
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The Ministry of Economy notes that The GoAML
platform will be utilized as a reporting platform for
Licensed DNFBPs to comply reporting, obligation.
Moreover, The FIU has developed the GoAML system

platform to include two TFS related reports :

1) Funds Freeze Report (FFR).
2) Partial Name Match Report (PNMR).

The TFS related reports submitted via the GoAML
platform will be received simultaneously by the
Executive Office — IEC and the Ministry of Economy.

The Ministry refers to the procedures mentioned as
published in the following details :

Procedures on TFS reporting via the GoAML
Platform :

When a ‘confirmed match’ to a listing of names of
individuals, groups, or entities to the UAE Local
Terrorist List or UNSC Consolidated List is identified,
Licensed DNFBPs are required to take the following
necessary actions :

1) Implement all necessary measures without delay
as outlined in the Cabinet Decision (74) of 2020,
Guidance on Targeted Financial Sanctions issued
by the EO-IEC.
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2) Report any freezing measure, prohibition to
provide funds or services, and any attempted
transactions to the Ministry of Economy and the

Executive Office — IEC via the GoOAML platform within

two business days by selecting the Fund Freeze
Report (FFR); and

2) Ensure all the necessary information and
documents regarding the ‘confirmed match’ is
submitted along with the FFR.

3) Uphold freezing measures related to the
‘confirmed match’ until further instructions are
received from Executive Office — IEC; and

4) Notify and share a copy of the report with
Ministry of Economy through this email :
sanctions@economy.ae

When a ‘potential match’ to a listing of names of
individuals, groups, or entities to the UAE Local

Terrorist List or UNSC Consolidated List is identified,

Licensed DNFPBs are required to take the following
necessary action:

1) Suspend without delay any transaction and refrain
from offering any funds or services, as outlined in
the Guidance on Targeted Financial Sanctions, and

Guidance for Licensed DNFBPs on the
Implementation of Targeted Financial Sanctions;

2) Report the ‘potential match’ to the Ministry of
Economy and the Executive Office — IEC via the
GoAML platform by selecting the Partial Name
Match Report (PNMR);
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3) Ensure all the necessary information and documents
regarding the name match is submitted; and

4) Uphold suspension measures related to the
‘potential match’ until further instructions are
received from Executive Office — IEC via the GoAML
platform on whether to cancel the suspension or
implement freezing measures.

5) Notify and share a copy of the report with
Ministry of Economy through this email

sanctions@economy.ae

Ministry of Economy notes to Licensed DNFBPs that
they should consult the Ministry of Economy and the
Executive Office-IEC’'s websites and published
guidelines, respectively, as updated from time to time.
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Related links :

- Targeted Financial Sanctions website of MOE :

https://www.moec.gov.ae/en/targeted-financial-

sanctions

- Targeted Financial Sanctions website of EO-IEC :
https://www.uaeiec.gov.ae/en-us/un-page

In order to receive notifications about updates
regarding the United Nations Security Council
Consolidated Sanctions Lists and the Local Terrorist
List, subscribe to the automated reporting system by
clicking on the Sanctions List on the following page :

https://www.uaeiec.gov.ae/en-us/un-page
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Abdullah bin Touq Al Marri
Minister of Economy

Date : 25/08/2021
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